Let’s get back to
Your 3-legged stool
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What are your labels for
three sources of income
for a stable, steady future

1. YOUR PENSION

2. YOUR SAVINGS

3. YOUR SOCIAL SECURITY




1. YOUR PENSION (the basics):
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A full pension (based on 30 years Qfgs€émaee,
and retirement at 70) is $2305/mahth:.

Each year of service is worth $76.SSEGREY.



Your Pension,
CO ntinued: Pension Plan Basics
Vesting

You are 100% vested in vour Accrued Benefit after 10 years of
service (or if you are over age 70)

Once you are vested in your Accrued Benefit, your Accrued
Benefit cannot be taken away from you.

If you leave the Archdiocese before completing 10 years of
service and before age 70, you will receive no plan benefits.
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The benefit formula ($76.83/month per year of service,
effective July 1, 2020) is automatically increased each year
(on July 1%%) based on changes in the Consumer Price Index
(CPI). Annual increases are limited to no more than 3.5%
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As the benefit formula increases each year,
retired priests benefits will be increased at the samefate of
Increase.

Priests who leave ministry before age 65 do not receivierbenetit
iIncreases once their vested benefit commences (at age 70).
Their benefit is based on the benefit formula in effect when
they leave. They also are not eligible for early commencement
of benefits prior to age 70.




You’ll start
receiving

In the maul

an annual
statement this year

of the pension
benefits you have
earned to date

Sample Annual Benefit Statement

THE ARCHOIOQCESE OF SANFRANCECD
DRIESTS RETIREMENT BLAM

Inelividie] Sitzieen ont of Edtimated Banafis
for

EEV. SAMPLE FRIEST
a5 of Fuly 1, 3015

FEESONAL INFOBRAMATION ACGE AND SEENVICE INFOEMATION

BirthDee: Ry 1, 1855 Ags Last Bisthdaw Slman
Ordietion Dats Angnst 1R 198 Lot Vasting Sarvice: 0yrs, D mos
Inczsdination Tete: Mommber 18 2002 Lot Benefit Barvice 0ryrs, 0 mos
Initiz] Assimenent Deiz: Tuly 1, 2000

Vesting arvice [RE: Ty 1, 2000 VestingZarviczto Date: 15 ws Dmee
Benefit Bervie Datx Ty 1, 2000 Benefit ervie tolee: 15w 0mee
Tormz] Betirement Date (WRLY: Fuly 1 20585 Barvice st NRL: 35w, Dmos
ESTIMATED PROJECTED EENEFIT AT MOEMAL FETIREMENT DATE

Thess benefits ars sctimates only: The Elokionzsemes fat vour iy continoes untl vour Mormal
Fatirament DCate Yioor aiue] benefit will be determined 2t vour thne of rabiremant, using verifisd dak and
appliztls plan provisions
Ml Banefit at Mozl Retirement Dete: 31938
ESTIMATED EENEFIT EABRED T0 DATE

Your aooruad bensfit i vour bendfiteamed o dete. bazed on woor current servics fo dee pavebls atvour
Mormz] Betirsment Tele

Monfily Arcroed Benefit 2= of Foly 1, 2015 BE
VESTED STATUS

WV esting means vour nonfioriehls right ozl or part of yvour amned benafitupon Emminston of savice
wifh the Archdiorese of SznFranrico.

Youars fullyvested i1 vour aooroed bendfital 3575

ADDITIONAL INFOFEMATION
Pl=z= noke thetbenefit 2 omnts shoven on this statewent an: bezad on the benefit formol i eFecton Julby 1,
2015, The plenprovides tet the banit formuls will be inoezsed in the fotwrs bezad onclengss in e
Conamer Frie Ind= (up 03 Sopx yar)

All deesznd amount rapored in this sEEmenf ars estimste dolrm ined from etz invowr pension racords
Fl=se con@ot Annsbelis Geohat the Office of the Vicar for Clergefior any chensss of corrections.




