
Let’s get back to 
Your 3-legged stool

What are your labels for 
three sources of income 
for a stable, steady future? How about:

1. YOUR PENSION

2. YOUR SAVINGS

3. YOUR SOCIAL SECURITY

35



1. YOUR PENSION (the basics):

A full pension (based on 30 years of service, 
and retirement at 70) is $2305/month. 

Each year of service is worth $76.83/month.

You will lose 5% for every full year you retire 
earlier than 70 (earliest: 65 years of age).
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37Your Pension, 
continued:
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The benefit formula ($76.83/month per year of service, 
effective July 1, 2020) is automatically increased each year 
(on July 1st) based on changes in the Consumer Price Index 
(CPI). Annual increases are limited to no more than 3.5%

As the benefit formula increases each year, 
retired priests benefits will be increased at the same rate of 
increase.

Priests who leave ministry before age 65 do not receive benefit 
increases once their vested benefit commences (at age 70). 
Their benefit is based on the benefit formula in effect when 
they leave. They also are not eligible for early commencement 
of benefits prior to age 70.
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You’ll start 
receiving 
in the mail 
an annual 
statement this year 
of the pension 
benefits you have 
earned to date


